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New. 246 x 189 mm. Language: English . Brand New Book *****
Print on Demand *****.Introduced in the 110th Congress, the
Protecting Employees and Retirees in Business Bankruptcies
Act of 2007 (H.R. 3652) proposes a number of changes to the
U.S. Bankruptcy Code. According to the sponsors, the changes
are needed to remedy inequities in the bankruptcy process and
to recognize that employees and retirees have a unique
investment in their companies through their labor. The bill
contains many proposals for changing the Bankruptcy Code.
This report focuses on the amendments and additions to 11
U.S.C. A 1113, which provides the procedures that are to be
followed if a debtor in possession wants to reject a collective
bargaining agreement (CBA). The changes proposed for A 1113
may be intended to promote negotiation between the debtor
and the authorized representatives of labor groups that have
existing CBAs with the debtor company. They also appear to
constrain court involvement in the process. This could lead to
more agreed-upon modifications and fewer rejections of CBAs.
Alternatively, it could prolong the negotiation process and put
burdens on the debtor that would make liquidation more
feasible than reorganization....
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