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. . . 9 can be made in terms of implementation such as have already been spelled out in our management
guidance, and in the audit stand-ard, I think that wholesale change in the way that 404 ( b ) applies is a matter
not for the SEC but for Congress. Chairwoman V. Thank you. And now I recognize Mr. ELAZQUEZ Davis. AVIS Mr.
D. Thank you, Madam Chairman, and thank you, Mr. Chairman. Thank you for being with us today. We
appreciate your leadership. You mention in your written testimony that you would propose a delay in
implementation to the small business in order to base your decisions on final implementation of Section 404 ( b
). Will that decision - will the decision on whether to implement a further delay of implementation be based
solely on the results of the data gathered OX Mr. C. I think that it will be based on the totality of informa-tion
that we possess, but the only new information will be the re-sults of the cost study. AVIS Mr. D. And what type of
factors will you be looking at on the delay It looks like it is going to happen, the delay will be put forth. But what
type of factors will you be looking for OX Mr. C. Oh, I am sorry. I may have misunderstood your ques-tion. I
thought you were talking about what we might do after we got the cost data. But...
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